
IN TIMES OF CHANGE

EXPERIENCE COUNTS
Fund management services are about one thing – fund 
managers.
Front Street was built and is owned by principals with decades of proven and respected 
experience in the Canadian portfolio management and investment banking sector.  
Frank Mersch has earned a reputation as one of the most highly regarded investment 
managers in Canada, and has outperformed the S&P/TSX in 19 of the last 22 years (see 
performance table below). 
Frank is a founding partner of Front Street and manages the portfolios of various investment 
vehicles, including Front Street Canadian Hedge, and Canadian Equity Fund, among others.

“Basically the thesis that I always have in money 
management is to chase capital spending. Where the 
greatest amount of capital spending is, that is where you 
want to position your thematic portfolios.”  

Front Street and its affiliates are registered with the Ontario Securities Commission and the 
British Columbia Securities Commission in Canada, with the United States SEC and with the 
Cayman Islands Monetary Authority.  The group's funds and products use highly regulated and 
independent third parties for services including prime brokerage, custody, administration, 
valuation and audit.  

Portfolio Manager FRANK MERSCH

FRONT STREET PRIVATE BANK 
(BARBADOS) LTD

A team of experienced and dedicated 
professionals offering a range of 
investment and corporate planning 
solutions for high-net worth clients and 
companies.

With approximately U.S. $2.9 billion in 
assets, Front Street utilizes long/short 
Canadian equity hedge fund portfolio 
strategies suitable for non-Canadians: 
Diversified and Opportunistic
Sector Specific Energy and Resources
Yield
Shari’a

OFFSHORE FUNDS
FS Canadian Opportunities Fund
FS Shari’a Resource Fund
Chelston Park Energy Resource Fund

NEW IN 2011/2012
Chelston Park Agri Fund
Custom Managed Account Solutions

October 31, 2011

% CAGR* YTD 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999

Front Street Canadian Hedge 12.5 -19.2 25.2 37.7 -40.3 9.8 19.0 13.2 22.0 56.4 -6.3 -11.9 75.2 24.1

S&P/TSX Composite Index 4.6 -8.9 14.5 30.7 -35.0 7.2 14.5 21.9 12.5 24.3 -14.0 -13.9 6.2 18.8

The information and material presented herein are for information purposes only and not to be used or construed as a public offering, an 
offer to sell or the solicitation of an offer to buy any securities, which may only be made pursuant to a prospectus. Commissions, trailing 
commission, management fees and expenses all may be associated with mutual fund investments; please read the prospectus before 
investing. Performance and other data presented herein are estimated and audited and reflect returns to an investor after deduction of 
all operational expenses but do not take into account sales, redemption, distribution or optional charges or income taxes payable by any 
securityholder that would have reduced returns. Performance data also assume reinvestment of all interest, dividends and capital gains. 
Actual returns will vary from one investor to the next in accordance with the terms of the governing documents of relevant entities. 
Mutual funds are not guaranteed, their values change frequently and past performance is not an indication of future performance. 
Comparisons to indices and other benchmarks are inherently unreliable indicators of future performance.

FRONT STREET INVESTMENT MANAGEMENT

33 Yonge Street, Suite 600
Toronto, Ontario  M5E 1G4
Toll free: 1 800 513 2832

visit us at frontstreetcapital.com

* Compound annual growth rate since manager inception (as at October 31, 2011).  
** On average, Front Street Capital portfolio managers have approximately 20 years of experience in investment fund management, and its principals each have more than 25 
years of experience in the industry.

From 1987 to 1998, Frank Mersch was a shareholder, director and vice president of Altamira Management Ltd., where he managed many 
funds, most notably Altamira’s Equity Fund.  e performance of that fund is listed below.  Note: Complete returns data not available for 
1987 and 1998.

% CAGR 1997 1996 1995 1994 1993 1992 1991 1990 1989 1988

Altamira Equity Fund 20.0 4.1 17.0 14.8 1.7 46.6 30.3 34.5 -1.8 48.4 13.6

S&P/TSX Composite Index 9.5 13.0 4.1 11.9 -2.5 29.0 -4.6 7.8 -18.0 17.1 7.3




